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Silver' 



,a. p. 



p. sack 
!'■ 'iti'- 



p. ton 
,s, p. cwt. 
a. p. 8 lbs. 



Wheat, English gazelle s. p. ijlr. 

,, American ,, 

Fliair, town made white s 

Bailey, English gazette ,. . s 
Oats, 

iMaize, American mixed 

Potatoes, good English s, 

Iliec, Rangoon cargoes 

Beef, prime liy the carcase 

,, middling... ,, 

iVIutton, prime ,, [[ 

„ middling 
Pork, avg. (large cV small) ., 

Bacon, Waterlord s. p. cwt. 

Butter, Friesland, linest 

Sugar, "West Indian refining ,. 

„ beet, tierman, 88 p.c, li.o.b. 

Java, floating cargoes ,, 

Cott'ee, Ceylon plantation, low middl, .. 

„ Rio, good 

Tea, Congou common d. per lb. 

„ average import price ,, 

Iron, Scotch pig s. p. tun 

,, Cleveland pig ,, 

„ bars, common , £. 

Copper, Chili bars 

Tin, Straits 

Lead, English pig 

Coals, Wallsend Helton in London s 

average export price 

Cotton, middling American ... 

., fair Dhoilerah 

Flax, St. Petersburg 

,, Russian, average import 
Hemp, JlaniUa fair roping 

,, St. I'etersljurg clean 

.Jute, good medium 

Wool, merino P. Phill., avg. fleece]: 

n ., Adelaide, avg. grease 

„ English, [jincoln half hogs 
Silk, Tsatlee 



, ti 



p. ton 
.d. p.'lb. 

.:t: p. toil 



d. 



lb. 



s. p. lb. 

Hides, River plate, dry d. p. lb. 

,, ,, salted ,, 

average import ,, 

Leather, crop hides 

„ average import 

Tallow, St. Petersburg Y.C s. p. cwt. 

„ town , 

Oil, palm c p. ton 

„ olive i: p. tun 

„ lin.seed £ p. ton 

Seed.s, linseed s. p. qtr. 

Petroleum, refined d. p. gallon 

Soda, crystals s. p. ton 

Nitrate of soda s. p. cwt. 

Indigo, Bengal, good consuming. ..s. p. lb. 

Timber, hewn, average import ...s. p. load 

,, sawn or split, avg. import „ 

45 Commodities 

Average Index No. tor 1007 
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♦ Silver compared witli H0-S4d. per ounce, being the parity between gold and .silverat 1 : lui, and not included 

HI the general average. 
; Port Phillip Heece nominal since ISil.O, exactly in proportion with the value of clean wool 
t I'etroleum average from 1873—77 only. 

S. = ShiUing8. d =Pence. utr. _ Quarter. 
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EXPLANATORY NOTES. 
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The Diaiiram gives the course of prices in England aecordin.g to my Index 
Auml/cm of 45 commodities (before 1846 only 31 principal commodities). It 
formed part of my paper ou "Prices of Commodities and the Precious Metals," 
and was first published — with movements up to 1886 — in the Journal of the Royal 
Statistical Society. The commodities comprise the following, some of the more 
important articles being represented by two descriptions : Wheat, flour, barley, 
oats, maize, potatoes and rice, beef, mutton, pork, bacon and butter, sugar, coffee 
and tea, iron, copper, tin, lead and coals, cotton, flax, hemp, jute, wool and silk, 
hides, leather, tallow, palm-oil, olive-oil, linseed oil, petroleum, soda, nitrate, 
indigo and timber. 

The Jiulej! JVumbers have been constructed in the following manner : The 
average prices of the 11 years 1S67-77 — which in the aggregate are equivalent to 
the average of the 25 years 1853-77 — were called 100 in the case of each com- 
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modity and the percentage variation was calculated for each year ; for instance, 
English wheat, average 1867-77 = 54/6d. ^ qtr. equal to 100, average price in 
1855 = 74/8d. equal to 137 (or 37 per cent, ohnrc the average point) and averaiic 
price 19O7 = 30/7d. equal to 56 (or 44 per cent, helow the average point). The 
percenta.ge figures of all articles in eacli year were added together and divided 
by the total number of commodities anil the figure thus obtained formed the 
Index number for the respective year ; for instance, 1907, total numbers of 45 
commcdities = 3588. Index Number 80 or 20 per cent. Miiw the average point. 
The Index Number is therefore the arithmetical mean, all articles being con- 
sidered as of equal value. By the test of (juantities — according to the importance 
of each article — the result was found to be perfectly reliable. 

AUGUSTUS SAUERBECK, F.S.S., 

3, JIooRGATE Street Bdilding.", Lomdok. 



OF AVERAGE PRICES OF GENERAL COMMODITIES IN ENGLAND, 
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Average Prices ufall Commoiities iu each year, 
Average of 1867-77 being 100. 

Hand-drafted average line of movements eliminating the fluctuations 
from year to year. This is more suitable for the diagram than 
the line of the average index numbers of 10 years, the figures of 
which are contained in the table of prices. 



»i.'xi 



